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General Government deficit 2013

1st Notification 2014 (23th april Eurostat)



A\

GOBIERNO MINISTERIO
DE ESPANA DE HACIENDA ]
Y ADMINISTRACIONES PUBLICAS

Net lending/borrowing ( % of GDP)

General Government balance 2013

-5.27 -5.20 -5.49 -5.20
-5.20 -4,21 -4.33 -3.80
-0.07 -0.99 -1.16 -1.40
-0.22 -0.87] -1.19
0.23 -0.03 0.11
-0.09 -0.09 -0.08
-3.41 -1.86 -1.54 -1.30
-0.39 0.22 0.41 0.00
_ -9-07 -6.84 -6-62 -6.50
0.49 3.80 0.47
-9.56 -10.63 -7.09

*Data Excl. Settlements of the funding System in favor of the Central Government and Financial Sector One-Offs 2011 ( Including both data, deficit
will be: -3.48 Central Government, -5.23 Regional Governments, -0.79 Local Governments).

(A) Advance

Source: IGAE
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General Government balance 2013

Net lending / borrowing EDP
( Million €)

-6.50 -6.62

-68,340 -67,755 585

1,051,387 1,022,988 -28,399

Promemoria: Consolidated General Government Budget Expenditure excluding financial sector One-Offs: 454 billion €

Source: IGAE
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Net lending/borrowing by institutional sector
(% of GDP)
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mmm Public sector

*2010, 2011, 2012 and 2013 Net of financial sector One-Offs
Source: INE; Ministry of Finance and Public Administration
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Primary deficit *(% of GDP), risk premium and GDP
10

PORNWRARONDONOO

Py VABINETAEISNES FIELERS Positive effects of fiscal consolidation

=
@]
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I Primary deficit (% of GDP) Risk premium (p.p) ——Real GDP (y-o-y % change)
*Net of financial sector One-offs. 2009 2010 2011 2012 2013
Source: IGAE Structural Primary Balance -6.6 -4.9 -3.4 -0.6 1.4
Structural Primary Adjustment -3.4 1.7 1.5 2.8 2.0
Structural Adjustment 1.6

Structural Adjustment required by the

EC 11




GOBIERNO MINISTERIO
DE ESPANA DE HACIENDA

Y ADMINISTRACIONES PUBLICAS Central Gov

ernment balance 2013

Central Government and Social Security Budget Balance

State Public Employment Service

Environmental Investment, R&D -373

Budget consolidation of the Ministry of

: . -1,617

+8,800 infrastructure development

Amended Budget of the European Union -837

Loan to Greece -324
TOTAL -9,044

16,396

13,401
(supplements to minimum pensions 7,895)

TOTAL 29,797

*Budget consolidation of the Ministry of infrastructure development includes 1,617M€ of 2013 accrued expenses with no budget coverage. In addition,
General Government Budget 2013 covered 2,800M€ expenses from previous exercises, and charged to 2011 and 2012 budget exercises.
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Fiscal Consolidation

Primary expenditure and revenue,
(% of GDP)
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Bl Real GDP (% annual rate) (right axis) ——Primary expenditure without financial aid (EDP)

Source: IGAE, Ministry of Finance and Public Administration.
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DEEPANA D bmsTRacionesruslcas A Mmore austere government: public

consumption, public sector employees

Public Consumption Public sector employees
(y-o-y % change) (millions)
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Source: INE, CN IVTR Source: INE, EPA IVTR (new population)
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Evolution of Tax revenues 2013

Total Tax revenues
(millions € and y-o-y % change)

161,760 168,567 : 168,847

Source: AEAT
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TAX BASES IN ACCRUAL TERMS

y-0-y % change

Evolution of Tax Bases 2013

-2.8 -1.8 -0.6 -4.6 -4.9 -4.6 -2.2 4.5 2.1
-2.4 0.8 0.0 -4.7 -0.5 -2.7 0.3 5.7 0.7
-3.4 -5.1 -1.4 -4.4 -10.3 -7.0 -5.8 2.8 4.1
-4.3 -1.3 -3.9 -8.2 -3.4 -2.7 -1.6 2.3 -0.8
142 159 15.1] 32.3] 221 = 6.3] 30.1] 10.1
-4.5 -5.0 -2.3 -5.8] -10.8 -7.6 -5.5 4.4 5.6

1.7 -5.7 2.4 2.2 -7.7 -3.8 -7.0 -4.3 -3.0

Source: Tax collection monthly report. April 2014. Tax Agency
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Tax revenues SMEs and self-employed
(y-0-y % change)

-3.9 -2.1 . . . .
-4.6 -0.2 4.4 0.1 6.1 6.8

-11.8 -109 -7.7 -3.6 6.3 11.6

-11.0 -17.4 -3.3
-11.8 -11.0 -7.7 -134 6.3 3.7

Source: AEAT
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Recovery in Tax revenues

Real GDP growth and Tax revenues
(y-0-y % change)
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GOBIERNO MINISTERIO -
DEESPANA DE RN conesruscas Regional Governments Budget Balance

2013

A\

Net lending/borrowing (% of regional GDP)

-3.48 -2.07 -1.55 -1.58
-2.67 -1.46 -2.06 -1.30
-3.62 -1.01 -1.06 -1.06
-4.30 -1.84 -1.28 -1.47
-1.54 -1.11 -1.00 -1.20
-3.70 -1.52 -1.00 -1.13
-7.99 -1.54 -2.13 -1.30
-2.58 -1.39 -1.10 -1.27
-4.15 -2.23 -1.96 -1.58
-4.77 -1.03 -0.99 -1.00
-2.21 -1.28 -1.10 -1.20
-1.93 -1.06 -1.01 -1.07
-4.72 -3.18 -3.17 -1.59
-2.58 -1.73 -1.55 -1.20
-1.45 -1.16 -1.04 -1.06
-5.15 -3.94 -2.33 -1.60
-2.73 -1.46 -1.08 -1.20
otal Regional Governments -3.41 -1.86 -1.54 -1.30

* Castille La Macha has had significant Non-recurrent expenses in 2013.

**Murcia shall deduct extraordinary expenditure due to the earthquake in Lorca amounting to 21M€, 18M<€ and 26M€ respectively in 2011, 2012 and

2013, so the resulting deficits will be -4.46%, -3.11% and -3.07% respectively in 2011,2012 and 2013, for stability target. Besides this Regional

government has had significant other Non-recurrent expenses which are included in the deficit.

***Navarra has had an adjustment in the public accrued revenue in 2013.

Source: IGAE, Ministry of Finance and Public Administration 13
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Local Governments Budget Balance 2013

Source: IGAE

69,905 120,103 284,516 164,413
195,169 859,832 1,163,575 303,743
-1,536 39,995 73,289 33,294
-32,630 66,561 104,989 38,428
-25,186 7,541 116,684 109,143
-2,669 -45,766 81,751 127,517
203,051 1,048,266 1,824,804 776,538

Source: Ministry of Finance and Public Administration 14
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